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Brazilian Populational Development
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In 40 years, the population doubled and the income distribution improved

Source: IBGE Brazil, Goldman Sachs and Commerce Association
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The Economy Boosting Domestic Air Travel
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=== Real GDP Growth === Domestic Air Transport Growth
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The emergence of LCC business models and the ticket prices reduction have been stimulating

domestic demand increasing the GDP vs. RPK elasticity

Source: Global Insight, ANAC, ICAO
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Domestic Air Transport Sustained Growth

Revenue Passengers Kilometer (Billions)
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As aresult, domestic air travel demand quadrupled

Source: ANAC



